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Dear Clients,  

 

June brings a certain excitement that few other months can match.  This excitement may stem from 

longer, warmer days or it may spring from impending barbeques with friends and family and ideal golfing 

conditions.  While June brings us pleasure today, much of June’s initial excitement can be traced back to 

childhood.  For most children, June is the first month of summer vacation.  A summer characterized by Lit-

tle League, days at the beach, and family vacations.  Most significantly, however, summer vacation suggest-

ed three entire months without being forced to learn.  While the thought of not learning anything during the 

summer wasn’t particularly troubling in childhood, it is imperative that we don’t let the childhood mindset 

of learning as a chore and education-free summer months translate into a mindset of education-free years in 

adulthood.  Henry Ford once mused, “anyone who stops learning is old, whether at 20 or 80.”  No matter 

how much education you have received or how old you are, you are never too old to learn something new 

(or old), especially in the case of the ever-changing financial markets.  To that end, the Bugg/Dean team has 

been busy furthering their education this June.  Chris recently passed the Series 24, Don passed the Series 

26, and Greg is waiting on his results from the second portion of the CFA exam after passing a difficult first 

section in December.  

 School may be out for the summer but learning never ceases.  We take the remainder of this news-

letter to foster some voluntary summer education.  We have defined a number of commonly used but often-

unclear financial terms and jargon.  While nothing earth shattering, we hope that these provide you with 

something you didn’t know before and inspire you to do some summer learning of your own.  Learning is 

not a chore, but instead recreation for the mind. 
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